CANON 12
Of Finance and Investment

SECTION 3. Authority to Act.

©

Borrowing Power. The Finance and Investment Committee is authorized to borrow
money for the use by the Diocese and is authorized to execute mortgages or any other
surety documents in connection therewith. The Finance and Investment Committee is
authorized to borrow money for the needs of any parish or mission within the Diocese,
and is authorized, as to the same, to execute mortgages or any other surety documents
in connection therewith.

Provided:

() No money shall be borrowed for the use of any parishwithout the written
consent of the constituted authorities of the parish;

(i) The evidence of the indebtedness of the Diocese for money borrowed
shall be its promissory note executed as provided in Section 5 of this
Canon 12;

(i)  That any parish shall have the right to appeal to Diocesan Council the
decision ofthe Finance and Investment Committee.
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